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DEPARTMENT OF TAXAYION AND PIRANCE e
BOARD OF CONFEZRRES - CORPORATION TAX BUREAU

The tan for the fisesl year ended Mgrch 51, 1961 wes svdived gad
o » Porn | doulymn“ 31y
1962 was filed en July 16, 1962, Tims spplisation for vevision av vefund
was ‘

The tanpayer couputed and paid the follewing tamss:

p7AV) pTAYV
Eetive Net Inmcows $1,397,435,61 $318,315.61
Tax ot 3R 76,860.96 17,177.96

Sinse the taxpayer wes claiming & business allecation for the
fixet time, the f£ils was sent ¢o our Reshestex offise for fisld sudie,

| The field sudit veport (sttached te CT-3 for fissal onded

Mareh 31, 1964) fndicates that the - 4s engaged ia sale of costune
jowelxy threugheut the United States home demonstyation pevtiss.
The ontive ommtry is divided fnte sales districts withmgional menagers,
bzench nenegexrs and aves menagers who trained, supexvised and sssisted
fiadepondent sontrastors, ‘

The sales mamagevs opexate fyom sales offices maintained by the tam-
peyex througheut the Unfted States. Thess offiees comstitute pevmenent ow
sontinusus plases of business wnder the statute and qualify the taxpayer
te 2 busivess sllocation.

This Beerd is in sgreement with the findings of the £101d sudis and
vecommends thet the coxwected tamss as set fowth in the

wepeoxt be approved
by the Tex Commission., $21,690.62 of the reduction in tax of $44,453.84 is
attributable to a carryback of net operating loss sustained for year ended

March 31, 1964, /82 b3V Y
Entive Net Imceme $836,700.00 313,313.00
Business allscetien 70,428 36.7%%
Hew York Base m.“.“ l".m.“
Tax ot 33 ”.mou ’.’“o“
Oxiginal Tan 76,860,006 17,177.%
Cwedis § 84,453.84 ¢ 7,007
/s/ W. F. SULLIVAN
Approved Chatrasn
E. A. DORAN /s/ D. H. GILHOOLY
Approved
wens JAMES R. MACDUFF
7/23/¢5 2/27/65

IRA J. PALESTIN
8/2/65



